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Independent Auditor's Report

THE MEMBERS OF MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s. Maks Energy Solutions
Private Limited ("the Company") which comprises the Balance Sheet as at March g1,,2aIg, the Staten
Profit and Loss, and cash flow statement for the year then ended, and notes to the financial sta
including a sununary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the afc
standalone financial statements give the information required by the Companies Act,2013 ("the Act',)
manner so required and give a true and fair view in conformity with the accounting principles ge.
accepted in India, of the state of affairs of the Company as at March 91,2019, and profit and loss, and i

report' We are independent of the Company in accordance with the Code of Ethics issued by the Insti
Chartered Accountants of India (ICAD together with the ethical requirements that are relevant to our a

flow statement for the year ended March 31.,2019.

Basis for Opinion

We conducted our audit of the standalone financial statement in accordance with the Standards on A
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standard.s are
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section our
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the standalone financial statements under the provisions of the Act and the Rules thererunder, and we
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
We believe that the audit evidence we have obtained is suJficient and appropriate to provide a basis
opinion.

Management Responsibility for the standalone Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with pect
to the preparation of these standalone financial statements that give a true and fair view of the
positiory financial performance, and cash flows of the Company in accordance with the accounting pri
generally accepted in India, including the accounting Standards specified under section 133 of the Act.
responsibility also includes maintenance of adequate accounting records in accordance that are ap
the circumstance. Under section 143(3Xi) of the Ac! we are also responsible for expressing our



whether the company has adequate internal financial control system in place and operarting effective of such
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accc,unting estimates and
related disclosure made by the management.

In preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going concerrL disclosing, as applicable, mattlrs related to going concern and using the going
concern basis of accounting unless management either intends to liquiAate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial statements

Our o$ectives are to obtain reasonable assurance about whether the stand.alone financial r;tatements as a whole
are free from material misstatemenf whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a gu,arantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aiggregate, they could
reasonably be expected to influence the economic decisions of users taken on the bar;is of these financial
statements.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

a. In our opinion, ProPer books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

b. The Balance Shee! the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the relevant books of account.

c. In our opiniory the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Ii.ules, 2014.

d. On the basis of the written representations received from the directors as on 31st lvlarch, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 3Lst March, 2019 frornbeing
appointed as a director in terms of Section 164 (2) of the Act.



e' With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in ,,Annexu 

ne A,, .

f' With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 Qf the
Companies (Audit and Auditors) Rules, 2014, asamended in our opinion and to the best of our informption
and according to the explanations given to us:

i' The Company does not have any pending litigations which would impact its financial position.

ii' According to the information and explanations given to us, during the year the Company entered into
joint Venture agreement with Relion Power Industries Limited, Nigeria. The saicl joint venture dntity
runs in losses being first year of operation.

iii' There were no amounts which were required to be transferred to the Investor Edur:ation and protection
Fund by the Company.

Creditors under Micro, Small and Medium Enterprises Development Ac! 2006 are:not ascertaina$e.

The Company has TDS Related pending litigation in Judicial Magistrate Pune as r,eported in AnnQxure
B.

As required by the Companies (Auditor's Report) Order, 201,6 ("the Order"), issued by the Ceprtral
Government in term of section 143(11) of the Act, is applicable to the company.

FoTMGM&Company
Chartered Accountants

ICAI Fr_Registration No: 117963W
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'li CA. Mukesh A. |ain
Pafbrer

Membership No: 7M01,4
lPune

SePtember 4Ir',2019

UDIN: 19'1.0401.4AAAAFFX8316



rrt

(Referred to in paragraph 1(e) under'Report on other Legal and Regulatory Requirerrrents, section ol
report of even date)

Report on the Internal Financial Controls over Financial Controls over under Clause (i) of Sub-section
Section 743 of the Companies Ac! 2013 (,,the Act,,)

We have audited the internal financial controls over financial reporting of Maks Energy solutions
Private Limited ("the Comp any") as of March 31, 2079 in conjunction with our audjit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company's management is responsible for establishing and maintaining internal financial cont
based on the internal control over financial reporting criteria established by the CompaLny considering
essential components of internal control stated in the Guidance Note on Audit of Internal Financ
Conhols over Financial Reporting issued by the Institute of Chartered Accountants of India (,ICAI,). The
responsibilities include the design, implementation and maintenance of adequate internal financ
controls that were operating effectively for ensuring the orderly and efficient conduct of its busine
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
reliable financial information, as required under the act.

Auditor's Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over fina
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Ac!
to the extent applicable to an audit of internal financial controls, both applicable to an audit of In
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
and the Guidance Note require that we comply with ethical requirements and plan and perform the
to obtain reasonable assurance about whether adequate internal financial controls over financial repo
was established and maintained and if such controls operated effectively in all material r,espects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
financial controls system over financial reporting and their operating effectiveness. Our audit of
financial controls over financial reporting included obtaining an understanding of internal financ
controls over financial reporting, assessing the risk that a material weakness exists, and testing
evaluating the design and operating effectiveness of internal control based on the assessed risk.
procedures selected depend on the auditor's judgmen! including the assessment of the risks of ma
misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
our audit opinion on the Company's internal fina ls system over financial reporting.



Meaning of Internal Financial controls over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company,s internal
financial control over financial reporting includes those policies and procedures that:
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, anrd that receipts and
expendifures of the company are being made only in accordance with authorizations gf management and
directors of the company; and
(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisitiorl
use/ or disposition of the company's assets that could have a material effect on the finanr:ial statements.

Inherent Limitations of Internal F'inancial Controls over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaterments due to error
or fraud may occur and not be detected. Also, projections of any evaluation of th<l internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

According to the information and explanations given to us,
and strengthening its policies and business processes so as
control environment and risk assessment framework.

Opinion

the company is in the process of documenting
to cover all components and facets of internal

ICAI Membership

In our opinion, to the best of our information and accorcling to the explanation given to us, the Company
has, in all material respects, an adequate internal financial controls system over finarLcial reporting and
such internal financial controls over financial reporfing were operating effectively as at 31 March 2019,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of Irrdia.

FoTMGM&Company
Chartered Accountants

tion No: 117963W

Partner
No:104014

Pune
September 4th ,2079



ii)

tors'Report

(Referred to in paragraph 2 under'Report on other Legal and Regulatory RequiremerLts, section of our
report of even date)

In respect of the Company's fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details relating to acquisition of the fixed assets.

(b) As per information and explanations provided to us, company's management has physically
verified the assets received at the factory premises as on March g1,201t.

(c) The Company does not have any immovable properties of freehold or l,easehold land &
building and hence reporting under clause (i) (cf of the order is not applicab,le.

The inventories comprises Raw material, Work in progress and Finish goods ,rvhich have been
physically verified by the company's management during the year. In oui opinion the frequency
of verification is reasonable. The discrepancies noticed on physical verification of inventory as
compared to book records were not material and have been properly dealt with in the account.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms, Limited Liability partnerships
or other parties covered in the register maintained under section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, lhe company has
complied the provisions of section 185 and 1g6 of the Companies Act 2013.

According to the information and explanations given to us, the Company has not accepted any
deposit during the year. According to the information and explanationr girr"r to us, no order has
been passed by the Company Law Board or National Company Law Tribunal or the Reserve Bank
of India or any Court or any other tribunal.

According to the information and explanations given to us, the Company is not required to
maintain cost records under section 148 (1) of the Companies Ac! 2013.

According to the information and explanations given to us, in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues, including
Income-Tax, Goods and Service tax, cess and other material statutory dues ipplicable to it to
the appropriate authorities. To the best of our knowledge and belief, the Company was not
required to deposit or pay any dues in respect of Custom duty, Goods and seivice tax and
corresponding cess during the year.

b) There were no undispuled amounts payable in respect Income tax Goods & Service tax, cess
and other material statutory dues in arrears as at March 31,2079 for a period of more than six
months from the date they become payable.

c) There are no dues of Income-tax and Goods & Service Tax
31,,2019 on account of disputes except the following.

rrl,

ir)

v)

vi)

vii)

and Value Added Tax as on March



Nature of
Statute

Naturer of
Dispute

Forum where
Dispute is
pending

Period to which
thre amount

relates
(Financial Yearl

Gross
Amount
lnvolved

Amount
paid under

protest.

Income Tax
Act 1961

Prosecution
for late

payment of
TDS.

Judicial
Magistrate 1't

Class Pune.
F.Y.201.6-17

Late
Depositing of

TDS

Rs.10,23,646.

NL

viii) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of loans and borrowings to financial institutions, banks and
government. The Company has not issued any debentures.

it) The Company has not raised moneys by way of initial public offer or further public offer
(including debt inshuments) or term loans and hence reporting under clause (ix) of ihe Order is
not applicable.

x)

xi)

To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or no fraud on the Company by its officers or empl6yees has been
noticed or reported during the year.

Since the Company under reporting is a Private Limited Company, provisions of Section 197 of
the Act are not applicable to the Company.

The Company is not a Nidhi Company and hence reporting under Clause (xii) is not applicable.

The Company under report being Private Limited Company, hence the Section 177 of the
Companies Act,2013 are not applicable and According to the information and explanations given
by the managemen! transactions with the related parties are in compliance with section 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards.

According to the Information and explanations given to us, the Company has not made any
Preferential Allotment or private placement of shares or fully or part$ convertible debentures
during the year under review. However Company has made Right issue of 15,535 shares and
Bonus Share 35,03,400 were allotted during the year.

Based on the Audit Procedures performed and the information and explanation given by the
management the Company has not entered into any non-cash transactions with directors or
persons connected with him.

The Company is not required to be register under Section 45-IA of the Reserve Bank of India Act,
1934.

FoTMGM&Company
Chartered Accountants

ICAI Fi tion No: 117963W
4'br*'./,

Partner
ICAI Membership No: 104014

Pune
September 4th,2019

xii)

xiii)

xiv)

xvi)

xv)
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MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 

Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune- 411002 
CI N. : U31102PN2010PTC136962 

Standalone Balance Sheet as at 31st March 2019 

Particulars Notes 
1 

I. EQUITY AND LIABILITIES 

1 Shareholders' funds 

(a) Share capital 

(b) Reserve & Surplus 

2 Share application money pending allotment 

3 Non-current liabilities 

(a) Long-term borrowings 

(b) Deferred tax liabilit ies (Net) 

(c) Other Long term liabilit ies 

(d) Long-term provisions 

4 Current liabilities 

(a) Short-t erm borrowings 

(b) Trade payables 

(c) Other current liabilities 

(d) Short-term provisions 

TOTAL 
~ 

II. ASSETS 

Non-current assets 

l (a) Property, Plant and Equipment 

(i) Tangible assets 

(ii) Intangible assets 

(iii) Capital work-in-progress 

(b) Non -Current Investment 

(c) Deferred tax assets (net) 

2 Current assets 

(a) Inventories 

(b) Trade receivables 

(c) Cash and cash equivalents 

(d) Short-term loans and advances 

(e) Other current assets 

(f) Current Investments 

TOTAL 

The accompaning notes are an integra'! part of financial statement 

As per Our Report o f even date attached to t he account 

For M G M & Company 

Chartered Accountants 

ICAI Firm Reg. No.: 117963W . 

Place: Pune 

Date: 04th September, 2019 

UDIN: 19104014AAAAFH8316 
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12 

13 
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( Amount in ~) 

31",Mareh 2019 31 March 2018 
3 4 

3,56,17,900 4,28,550 

4,18,67, 797 4,59,34,089 

- -

1,26,746 5,14,441 

- -
- -
- -

20,07, 75,049 14,16,31,542 

18,03,21,645 2,14,82,887 

70,46,324 96,54,499 

27,78,884 11,42,200 

46,85,34,344 22,07,88,207 

31,25,575 41,82,962 

- -
- -

4,09,94,895 

1,73.458 2,32,268 

13,91,98,542 11,03,15,906 

2 2,18,08,531 5,57, 77,525 

28,01,191 23,18,880 

1,68,000 11,14,078 

4,57,64,275 4,48,82,614 

1,44,99,877 19,63,974 

46,85,34,344 22,07,88,207 

For and on behalf of the Board of Directors of 

Maks Energy Solutions India Private Limited 

Mr. Sourabh Shaw Mr. Mahendra Shaw 

(Director) (Director) 

DIN : 03159240 DIN : 03142749 

~E 
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MAKS ENERGY SOlUTIONS INDIA PRIVATE LIMITED 

Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune- 411 002 

CIN. :U31102PN2010PTC136962 

Standalone Statement of Profit & Loss for the year ended 31st March 2019 

Particulars 

1 

Revenue from operations 

Other income 

I. Total Revenue {I) 

II. Expenses: 

Cost of Raw material & Components consumed 
Employee benefits expense 

Other expenses 

Ill. Profit before Interest, Tax, Depreciation and Amortization {I-

II) (PBITDA) 
Depreciation & Amortization 

Finance Cost 

IV. Profit before tax 

v Tax expense: 

(1) Current tax 

(2) Deferred tax ;. 

VI Profit (Loss) for the period from continuing operations (IV.V) 

VII Profit/( loss) from discontinuing operations . 
VIII Tax expense of discontinuing operations 

IX. Profit/( loss) from Discontinuing operations (after tax) 

XI Profit (Loss) for the period (XI +XIV) 

XII Earnings per equity share: 

(1) Basic 

(2) Diluted 

The accompaning notes are an integral part of financial statement 

As per Our Report of even date attached to the account 

ForM G M & Company 

Chartered Accountants 

ICAI Firm Reg. No.: 117963W 

Partner 

Place: Pune 

Date: 04th September, 2019 

UDIN: 19104014AAAAFH8316 

(Amount in "l 
Notes 31 March 2019 31 March 2018 

2 3 4 

17 33,32,31,171 44,27,14,705 

18 30,03,422 20,89,403 

33,62,34,592 44,48,04,108 

10 & 11 27,12,64,924 37,33,77,974 

19 1,11,59,217 1,55,80,184 

20 99,45,644 1,19,92,555 

4,38,64,808 4,38,53,395 

21 11,09,717 12,93,330 

22 2,22,48,056 1,56,07,679 

2,05,07,035 2,69,52,386 

61,34,686 1,01,46,936 

23 58,810 (86,898) 

1,43,13,539 1,68,92,348 

- -
. - -

- -

1,43,13,539 1,68,92,348 

4.02 562.42 

- -

For and on behalf of the Board of Directors of 

Maks Energy Solutions India Private limited 

(Director) (Director) 

DIN : 03159240 DIN : 03142749 

~ 



MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 
Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune - 411 002 

CIN.: U31102PN2010PTC136962 

Standalone Cash Flow Statement for the year ended 31st March, 2019 
Amount (lri ~) 

Particulars For the Year Ended on 

31 March 2019 31 March 2018 

(A) CASH FLOWS FROM OPERATING ACTIVITIES 

Net profit before tax and excepti onal items 2,05,07,035 2,69,52,386 
Adjustments fo(; 

Depreciation charged to accounts 11,09,717 12,93,330 

Interest Income (2,02,507) (1,85,425) 

Asset written off - -
Interest Paid 2,22,48,056 1,56,07,679 
Excess Provision of JT - (17,91,302) 

Operating Profit before Working Capital changes 4,36,62,301 4, 18,76,669 

(Increase) I Decrease in Sundry Debtors (16,60,31,006) (2,91,08,753) 

{Increase) I Decrease in lnventorie.l {2,88,82,636) (2,15,44,272) 
{Increase) I Decrease in Loans and Advances 9,46,078 (7,89,188) 

Increase I (Decrease) in Current Liabilities and Provisions 15,78,67,268 10,18,359 

Cash generated from Operations 75,62,006 {85,47,185} 
Direct Tax paid {61.34,686) {83,55,634} 

Net cash used in operating activities 14,27,320 (1,69,02,819) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets {52,330) {11,70,521} 

Non Current Investments (5,44,12,459) (1, 73, 79,086} 
Interest Income ;,. 

2.02,507 1,85,425 

Net cash used in investing activities {5,42,62,282) (1,83,64.182) 

(C) CASH FLOW FROM FINANCING ACTIVITi ES 

Raising of long term and short term borrowings 5,87,55,812 4,60,37,666 
Interest Paid (2,22,48,056} {1,56,07,679} 

Issue of Share Capital 1,68,09,517 66,20.325 . 
Net cash generated from financing activities 5,33,17,273 3, 70,50,312 

(0) Net Changes in Cash and Cash Equivalents {A+Bt<:) 4,82,311 17,83,311 

Cash and Cash Equivalent - Opening Balance . 23,18,880 5,35,569 
Cash and Cash Equivalent - Closing Balance 28,01,191 23.18.880 

Net Changes in Cash and Cash Equivalents 4,82,311 17,83,311 

Cash and Cash Equivalent Represent : 

cash i n Hand 10,67,003 23,18,88{) 

Balance with banks 17,34,188 -
Total 28,01,191 23,18,880 

Notes: 
1. Cash flow statement has been prepared under the indirect method as set out in the Accounting Standard (AS} 3: "Cash flow 

2. Cash and cash equivalents at the end of the year represent cash and bank balances. 

3. Figures in bracket indicates outflow 

This is the Cash Flow Statement referred-to in our report of even d~te. 

ForM G M & Company For and on behalf of the Board of Directors of 

Chartered Accountants • Maks Energy Solutions India Private Limited 

ICAJ Firm Reg. No.: 117963W 

~ u~ · 
~..U"" ~..: ~~~J-G_ 1\ CA. Mukesh .r:l'i'O ~~963 W ! St>vl4~~ 1'\ -_s'~A....,-

une .._ .. 
Partner 'J: ~ ~ M< SO•~bhS'"w Mr. Mahendra Shaw 

ICAI Mem. No. 104014 9'rt61 O~~ Director Director 
~'6dAcC 

$ % DIN: 03159240 D~ : 03142749 -Place: Pune 

Date: 04th September, 2019 w "U ..u,..ontl,. 
UOIN: 19104014AAAAFH8316 (/) :$./ ~Qf\vC\NfHl OAOAt'fl 
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Maks Energy Solutions India Pvt. Ltd. 
Standalone Financial Sta tements F.V. 2018-19 

MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 
Regd. Add. : Alka Elegant, Shop No. 2+3, Near Indian Bank, Nan a Peth, Pune- 411 002 

CIN. : U31102PN2010PTC136962 

Notes to Financial statements for the year ended 31st March 2019 

Note 1 Corporate Information 

Maks Energy Solutions India Private limited Is a private limited company and Incorporated under the provisions of the 

Companies Act, 1956. The Company is Engaged in M anufacturing, supplying , installing, sales, service, hiring and 

commissioning of DG sets and earth moving equipments. 

During the current year, the Company has entered into Joint Venture Agreement with M/s. Rosemary Industries Limited, 
Nigeria to form a new company named as M/s. Relion Power llldustries Limited to expand Its Generator business in African 

Continen t. 

Note 2 Basis of Preparation 

The financial statement of company have been prepared In accordance with generally accept ed accounting policies In India 

(Indian GAAP). The Company has prepared these financial statements t o comply In all material respect with the accounting 

standards noti fied under the Compnies (Accounting Standards) Rule, 2006 and relevant Provisions of the Companies Act, 

2013. The Financial Statements have been prepared on an accrual basis and under historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

Note 2. Summary of significant accouting policies 

A AS 1: Disclosure of Account ing Policies : 

(a) The Company gellerally follows the mercantile system of accounting and recognises the Income and expenditure on an 

accrual basis except those with significant uncertainties. 

{b) Financial statements are based on historical cost. These costs are not adjusted to reflect the impact of the changing value in 

the purchasing power of money. The Financial State~ents are prepared in accordance with Indian Gener;~lly Accepted 

Accounting Principles (GAAP). 

(c) GAAP comprises mandatory accounting standards as pr~scribed under section 133 of Companies Act, 2013 ('the Act') read 

with Rule 7 of companies (Accounts) Rule 2014, the provisions of the act (to the extent notified) 

B AS 2: Inventory Valuation: 

Inventories are valued In accordance with Accounting standard 2 issued by the Institute of Chartered Accountants of India 

as follows: 

Stock-in-Trade 

Stocl<-in·Trade, spares and parts are valued at cost or net realizable value whichever is less. Cost includes Cost of purchase 

and other Cost incurred to the extent they are incurred in bringing the inventories to their present location and conditions. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and 

estimated costs necessary to make the sale. 

c AS 3: Cash flow Statement : 

Cash-flow statement is prepared In accordance with the "Indirect Method • as explained in the Accounting Standard 3. 

Refer: Annexure A. 

D AS 4: Contingencies and Events occurring after balance sheet date: 

There are no contingencies or events that need to be reported. 

E AS 5: Net Profit or Loss for the period, prior period items and changes in Accounting Policies : 

The companies Statement of Profit & Loss presents profit from or.Oinary activities. There are no extra ordinary items or 

change in accounting estimates and policies during the year under review. Also there is no prior period income and expense 

during the period under review 



Maks Energy Solutions India Pvt. Ltd. 

Standalone financial Statements F.Y. 2018-19 

MAKS ENERGY SOlUTIONS INDIA PRIVATE LIMITED 
AS 7: Construction Contracts: 

This Accounting Standard is not applicable since the company is not in the business of execution of construction contracts. 

G. AS 9: Revenue Recognition : 

{a) Income from s;lle of goods: 

Revenue from sale of goods is recognised when all the significant risk and rewards of ownership of goods have been passed 
to the buyer as agreed with the customer. The company collects goods & service tax {GST) on behalf of the government 

and, therefore, these are not economic benefits flowing to the company. Hence, it is excluded from revenue. 

{b) Income from services : 

Income from services is recognised when the services are rendered. The company has collected goods & service tax {GST) 
on behalf of the government and therefore, these are not economic benefits flowing to the company. Hence, they are 

eKcluded from revenue. 

c) Income from deposits : 

Income from deposits is recognized on accrual basis. 

d) Income from commission I incentives: 

H. 

a) 

b) 

c) 

Income trom comm1ss1on 1 sncent1ves are recogn1sea on accrual oas1s. 

AS 10: Property. Plant and Equipment : 

Fixed assets are carried at cost of acquisition less depreciation. The cost includes the expenditure incurred till the date of 

commencement of business which are directly attributatble to fixed assets. 

Depreciation on Tangible Fixed Asset Is provided for on Written Down Value Method based on Estimated Useful Life of 
Fixed Assets. It is Consistent with the useful life specified in Schedule II of the Companies Act, 2013. The Economic useful 

Life of Ass~t has been assessed based on technical evaluation, taking into account nature of assets, the estimated usage of 

the asset, the operating condition of the asset, past history of replacement, anticipated technological changes etc. 

ASSETS Rates(WDV) 

Plant & Machinery 18.10% 
Computers 63.16% 

Furniture 25.89% 

Factory Premises 9.50% 

Office Equipments 45.07% 

Vehicles 31.23% 

Softwares 63.16% 

For Intangible Assets company has continued the amortization l.n line with Accounting Standard 26 issued by I CAl. 

AS 11: The Effects of Changes in Foreign Exchange Rates : 

Import transactions and export earnings are accounted at the rate pertaining to the date of the transaction. Exchange 

difference arising from foreign currency fluctuations are dealt with in the Statement of Profit & loss. 

J. AS 12: Government Grants: 

This Accounting Standard is not applicable to company sine~ the company has not so far received ;my government grants. 
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K. AS 13: Accounting for Investments : 

Investments, which are readily reali~able and intended to be held not more than one year from the date on which such 

investments are made, are classified as current investments. All other investments are classif ied as long- term investments. 
The cost comprises purchase price and other expenses which are directly attributable to the Investment. However there are 

no investments held as at year end. 

l. AS 14: Accounting For Amalgamations: 

This Accounting Standard is not applicable to company since the company has not entered Into any amalgamations during 

the year under review. 

M. AS 15 ; Employee Benefits: 

Retirement benefits such as provident fund, employees state insurance contribution (ESIC), labour welfare fund and 

gratuity are extended to the employees of the Company as per their terms of employment. Expenses and liabilities in 
respect of employees benefits except gratuity are recorded in accordance with AS- 15 Employees Benefits. 

Defined Contribution Plan 

Company's contribution paid/payable during the year to Provident Fund, ESIC,and Labour Welfare Fund are recognized In 

the Statement of Profit and Loss. 

Defined Benefit Plan 

Retirement benefits In the form of gratuity form part of benefit plans. The company has not provided for gratuity as per the 
provisions of Payment of Gratuity Act, 1972. 

N. AS 16: Borrowing Costs : 

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalised as 

part of the cost of such assets. All other borrowing costs are recognised as expenses in the period in which those are 

incurred. 

0. AS 17: Segment Reoorting : 

The company does not have more than one distinguishable component engaged in providing an individual product or 
service or a group of related product or services and as such no segmental information is required to be given. 

P. AS 18; Related Parties: 

Companies & other organisations under the c:ontrol of the directllrs: 

M.M.Diesel Spares 

Maks Automotive Pvt. Ltd. 

J K Enterprises 
Relion Power Industries limited 

Maks Education 

Maks Foundation 

Key management personnel : 

Mr. Saurabh Mahendra Shaw 
Mr. Mahendrakumar Shaw 
Mrs. Swati Shaw 
The details of transactions with the above parties have been stated in separate Annexure - B. 
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B) Transactions during the year with related panles 

Nature of Transaction 
Share holders and Firms of Key Management 

Directors Personnel 

1) Tran$attion During The year 

a) Shares Issued for consideration In . 
Sourabh Shaw 139,59,954 
Mahendra Shaw 15,99,566 

SwatiShaw 12,49,998 

b) Purchases , Sale & Expenses 
M M Diesel Spares 

Purchase of Goods 10,96,141 
Sale of Goods 77,99,831 

Males Automotive Pvt . Ltd . 
lCD Taken • S30,00,000 
Interest on lCD Paid 18,81,301 
Sales of Service 66,000 

J K Enterprises 
Purchase of Goods 33,70,000 
Sale of Goods 33,92,972 

Maks Education 
Sale of Goods 7,84,700 

Maks Foundation 

Sale of Goods .11,94,160 

Rellon Power Industries Limited 
Sale of Goods 94,97,084 
Investment In Joint Ve nture 409,94,895 

Sourabh Shaw 
Salary 26,60,788 . 
Office Rent 3,00,000 

Mahendra Shaw 
Salary 10,00,000 
Factory Rent 18,00,000 

Office Rent· Shubham Complex 6,00,000 

SwatiShaw 
Salary 15,00,000 

Jogendra Shaw 
Salary 3,50,000 

Office Rent- Alka AJiigant 3,00,000 

2) Balances outstanding as on 
year end 

Maks Automotive Pvt ltd (S46,93,171) 

Relion Power Industries llmlted 59,09,299 
MM Diesel 73,15,959 
Mahendra Shaw (19,87,933) 
Sourabh Shaw Nil • 
Swat l Shaw (3,72,775) 

Relative of Key Management 
Personnel 

. 
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Q. AS 19: Leases : 

R. 

l ease agreements, where the risk and rew3rds incidental to ownership of an asset substantially vest w ith the lessor, are 

recognized as operating leases. The company's signiflcant leasing arrangement described as follows: 

Sr. No. Name of the owner Description of the Lease Amount p;~id (INRI 

1 Mahendra Shaw Factory Rent 18,00,000 

2. Mahendra Shaw Office Rent 6,00,000 

3 Sourabh Shaw Office Rent 3,00,000 

4 Jogendra Shaw Office Rent 3,00,000 

AS 20; Earning Per Share: 

Basic earnings per share is calculated by dividing the net profit or loss for the year after tax attributable to equity share 

holders by number of equity shares outstanding during the period and Diluted earnings per share is calculated by dividing 

the net or loss for the year after tax attributable to equity share holders by weighted average number of equity shares 

outst anding during the period. 

I. Basic Earning Per Share 2018-19 

Sr. No. 

i 

n 
ill 
iv 

Particulars 

Nel Proflt/(loss) for the period 

Weighted Average No. of Equity Shares outstanding 

Basic Earning Per Share (1/11) 
Restated Earning Per Share of FY 17-18 

11. Weighted Average Number of Shares outstanding 

:,. 

No. of Days 

No. of Sh8 res Outstanding Accumulate 
Particulars 

Issued 
Oate 

{Al ternate d Shares 

1) 

As on April 2018 42,855 1-Apr-18 365.00 4:!,855 

Bonus ls~ue 22/12/18 35,03,400 1-Apr-18 365.00 35,46,25S 

issued on 12/06/18 10,629 12-Jun-18 292.00 53,484 

issued on 25/08/18 4,9D6 25-Aug-18 218.00 15.535 

35,18.93S 31-Mar-19 

No. of Days 

Outstandin 

g {Alternate 

2) 

31-Mar-19 

365.00 

365.00 

292.00 

218.00 

Amount 

1,43,13,539 

35,57,688 

4.02 
4.75 

Weighted 

Number of 

Shares 

(Alternate 1) 

42855 

3546255 

42787 

9278 

36,41,176 

Weighted 

Number of 

Shares 

(Alternate 21 

42.855 

3503400 

8503 

2930 

35,57,688 

S. AS 21: Consolidated Flna ncial Statements ; 

During the current year, the Company has entered into Joint Ventu re Agreement w ith M/s. Rosemary Industries Limited, 

Nigeria to form a new company named as M/s. Relion Power Industries Limited to expand its Generator business in Af rican 

Continent. 

The Company has 50% Ownership & Voting Power in M/s. Relion Power indus tries limited, Nigeria. Apart from this 

company does not have any other Joint Venture 

The Company has adopoted Equity method for consolidaion of Financial Statements with M/s. Relion Power Industries 

Limited. The company in its consolidated Financia l Statements recognizes all line by line items of Prof it & L0$5 Account (Un· 

Audi ted) fof year ended 31/03/2019 and Balance Sheet as on 31/03/2019 (Un-Audited) of its SO% Share. Consolidated 

Balance Sheet has been prepared separately. 

T. AS 22: Accounting For T;~xes on Income: 

Deferred Tax result ing from timmg difference between Book Profit and Tax Profit is accounted for at the applicable rate of 

tax to the extent t he timing differences are expected to crystallise, in the case of Deferred Tax Liabilities w ith reasonable 

certainty and in case of Deferred Tax Assets with virtual certainty and there would be adequate future taxable income 

against which deferred tax assets can be realised. Deferred tax liability fo r the current year resulting out of timing 

differences has also been recognised in the books of account by d~the statement of Profit & l co \ 'utio 
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v. AS 23: Atcounting for Investments in Associates in Consolidate financial Statements: 

During the current year, the Company has entered into Joint Venture Agreement with M/s. Rosemary Industries Limited, 
Nigeria to form a new company named as M/s. Relion Power Industries Limited to expand its Generator business in African 
Continent. 

The Company has SO% Ownership & Voting Power in M/s. Relion Power industries limited, Nigeria. Apart from this 
company does not have any other Joint Venture 

The Company has adopoted Equity method for consolidaion of Financial Statements with M/s. Relion Power Industries 
Limited. The company in its consolidated Financial Statements recognizes all line by line items of Profit & Loss Account (Un· 
Audited) for year ended 31/03/.2019 and Balance Sheet as on 31/03/2019 (Un-Audited) of its SO% Share. Consolidated 
Balance Sheet has been prepared separately. 

V. AS 24: Discontinuing Operations: 

The company has not recognised any discontinuing operations and as such said standard is not applicable. 

W. AS 25: Interim Financial RePorting: 

This Accounting Stanoara is not applicable to tinancial statements under review. 

X. AS 26: Intangible Assets : 

Intangible ~ssets are recogniled at cost of acquisition less amortization based on estimation of its life by the Management. 

Y. AS 27: Financial Reporting of Interest in Joint ventures: 

During the current year, the Company has entered into Joint Venture Agreement with M/s. Rosemary Industries Limited, 
Nigeria to form a new company named as M/s. Relion Power Industries Limited to expand its Generator business In African 
Continent. 

The Company has 50% Ownership & Voting Power in M/s. Relion Power industries Limited, Nigeria. Apart from this 
company does not have any other Joint Venture 

The Company has adopoted Equity method for consolidaion of Financial Statements with M/s. Relion Power Industries 
limited. The company in its consolidated Financial Statements recognizes all line by line items of Profit & Loss Account (Un· 
Audited) for year ended 31/03/2019 and Balance Shee~as on 31/03/.2019 (Un-Audited) of its SO% Share. Consolidated 
Balance Sheet has been prepared separately. 

The Company in its consolidated fil)ancial statement, has recognized its Proportionate share in following: 

Particulars 

Assets 
liabilities 

Income 
Expenses 

Amount (Rs.} 

2,39,35,150 
41,35,488 

1,19, 36,488 
3,69,83,619 

z. AS 28: Impairment of Assets: 

There are no impairments of assets recognised during the period under review. 

ZA. AS 29: Provisions, Contingent liabilities and contingent assets : 

Provisions are recognized in the accounts in respect of present probable obligations. the amount of which can be reliably 
estimated. Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their 
existence is confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the 
control of the company. Contingent assets are not recognized. 

Contingent liabilities and commitments : 

{a) 

{b) 

For M G M & Company 

Contingent Liabilities & Commitments: 
Claims against the company not acknowledged as debt Guarantees 

Commitments : 

Estimated amount of contracts remaining to be executed on capital account and not provided 
for.Uncalled liability on shares and other investment partly paid. 

For and on behalf ofthe Board of Directors of 
Maks Energy Solutions India Private Limited 
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MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 

Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune - 411002 

CIN. :U31102PN2010PTC136962 

Notes to Standalone Financial statements for the year ended 31st March 2019 

PARTICULARS 

NOTE 1: SHARE CAPITAL 

Authorized Shares 

50,000 Equity Shares of~ 10 each 

50,00,000 Equity Shares of~ 10 each 

Issued Subscribed & Paid up Shares 

42,855 Equity Shares of~ 10 each fully paid 

35,61, 790 Equity Shares of~ 10 each fully paid 

Total Issued Subscribed & Paid up Shares 

Of the 35,18,935 Shares issued during the year 

A) Bonus Shares Issued during the year 

' 31 March 2019 31 March 2018 

- 5,00,000 
5,00,00,000 -

- 4,28,550 

3,56,17,900 -

3,56,17,900 4,28,550 

of the above 35,03,400 shares repr'esent ful ly paid bonus shares of Face value of Rs. 10 each which were alloted 

during the year by utilisation of Rs. 3,17,45,943/- from Securities Premium Account and Rs. 32,88,057/- from 

General Reserve. (Previous year NIL) 

B) Right Issue made during the year 

15,535 Shares of Face Value of Rs. 10 each issued to existing shareholders under Right issue. 

Of the Above Share, 10629 Shares are issued at a premium of Rs.l071.95 

Of th e Above Share 4906 Shares are issued at a premium of Rs.1072.25 

(Previous Year 12,855 shares of Face Value of Rs. 10 each were Issued to existing share holders under Right 

Issue. The Shares were issued at a Premium of Rs. 1071.85) 

a. Reconciliation of the shares outstanding at the beginning and at the end of reporting period 

Equity Shares 

Particulars Number Amount Number Amount 

Shares outstanding at the beginning 42,855 4,28,550 30,000 3,00,000 

Shares Issued during the year 35,18,935 3,51,89,350 12,855 1,28,550 

Shares bought back during the year - - - -
Shares outstanding at the end of the 35,61,790 3,56,17,900 42,855 4,28,550 
VP<l( -
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b. Terms I rights attached to equity shares 

The Company has only one class of equity shares having a par value of~ 10 per shares. Each Holder of one· 
Share is entitled to one vote per shares. 

In The event of liquidation of the company, the holders of equity shares will be entitled to receive remaining 

assets of the company. The distribution of Dividend & Assets at the time of liquidation will be in the portion 

to the number of equity shares held by the share holders. 

c. Details of the shareholders holding more than 5% shares in company 
-

Name of Shareholder Number %of Holding Number %of Holding 
Equity Shares of' 10 each 

Mahendra Shaw 11,84,620 33.26 17,942 41.87 
Sourabh Shaw 19,26,502 54.09 18,680 43.59 
SwatiShaw 4,50,668 12.65 6,233 14.54 
Total 35,61,790 100.00 42,855 100% 

-
As Per records of the company, including its register of the shareholders I members and other declarations 

received from Directors regarding beneficial interest the above share holding represent both legal and 

beneficial ownership of shares. 

NOTE 2. RESERVE & SURPLUS - -
Securities Premium Account 

Balance As per Last Financial Account • 150,91,775 86,00,000 
Add: Premium on issue of New Equity Shares 166,54,168 64,91,775 
less: Amount Utilized during the Year (Bonus Shares Issued) 317,45,943 . 

Closing Balance - 150,91,775 

Surplus 

Balance as per Last Balance Sheet 308,42,314 139,49,966 
Add: Amount trf from balance in statement of Profit and Loss 
Account 143,13,539 168,92,348 
Less: Amount Utilized during the Year ( Bonus Shares Issued) 32,88,057 
Closing Balance 418,67,797 308,42,314 

Total of Reserve & Surplus 418,67,797 459,34,089 

Note 3 : Long Term borrowings 

a.Term loan from Bank 

Secured Loan 

Crane Loan 1,26,746 5,14,441 

Total of long Term borrowings 1,26,746 5,14,441 

Note 4 : Short Term borrowings . 
SECURED 

a. Loan Repayable on Demand 

From Bank 

Cash Credit Account 1460,81,878 1416,31,542 

From Other Parties 

Unsecured Loan 
7~ 

546,93,171 - / , j1 "I /<> ((I ;:-._ 

Total of Short Term borrA~)ng~~ L ,, ~ ~· 2007,75,049 1416,31,542 
I I FRN \~ ~f l\,j-1. \' 

~*I ~ ~~<! Pune ./!! l020)G400·Ih'1 :- -~ ~ Pune " ~ 
~ad A ceo~ 1>-ft ·~"' - * 
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Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune • 411002 

CIN. :U31102PN2010PTC136962 

Notes to Standalone Financial statements for the year ended 31st March 

2019 

PARTICUlARS 31 March 2019 31 March 2018 

Note 5 :Trade Payable 

Sundry Creditors 18,03,21,645 2,14,82,887 

Total of Trade Payable 18,03,21,645 2,14,82,887 

Note 6: Other Current Liabilities 

a. Duties & Taxes 

TDS Payable 8,77,859 11,06,337 

ESIC Payable 5,558 28,267 

Profession Tax Payable 1,400 80,000 

PF Payable 24,321 84,261 

Incom e Tax Payable :. 61,34,686 83,55,634 

PTEC Company Payable 2,500 -

Total of Other Current Liabilities 70,46,324 96,54,499 

Note 7: Short Term Provisions . 
Audit Fees Payable 1,50,000 1,66,538 

Professional fees payable . - 46,000 

Salary Payable 9,61,291 9,02,792 

Travelling Expenses Payable 7,593 -

Electricity Bill Payable - 26,870 

Rent Payable 16,60,000 -

Total of Short Term Provisions 27,78,884 11,42,200 

Note 9 :Non -Current Investment 

Investment in Joint Venture - Relion Power Industries ltd. 4,09,94,895 -

Total of Non -Current Investment 4,09,94,895 -
-
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Note 10: Inventories 

Opening Stock 
Purchases 
Closing Stock** 

Cost of Goods Sold 

** Closing Stock 
(a) Raw materials 

Engines 
Alternator 
Canopy 
Other (Engine Kit,Battery, Panei,Cable etc) 

(b) Work-in-progress 
DG Set in WIP 

(c) Finished goods 

DG Set 

Total Closing Stock (a to c) 

Note 11: Direct Ex~enses 

C & F Charges 
Export Insurance 
Export Expenses 
Factory Expenses 
Factory Rent 
Labour Charges 
Factory Electricity Bill 
Factory Salary & wages 
Input MVAT Credit N/A 
Freight & Octroi 
Loading & Installation & Service charges 

Total of Direct Expenses 

. . 

. 

11,03,15,906 8,87,71,634 
28,51,08,861 37,03,60,233 

(13,91,98,542) (11,03,15,906) 

25,62,26,225 34,88,15,961 

7,38,55,342 6,90,36,108 
3,95,45,600 3,04,52,529 
1,48,75,900 1,65,78,501 
1,25,45,670 1,59,95,189 

68,88,172 60,09,889 

2,81,57,800 1,29,52,194 

3,71,85,400 2,83,27,604 

13,91,98,542 11,03,15,906 

. 
- 37,384 

- 6,054 
59,27,945 76,68,848 

3,37,249 5,12,752 
18,00,000 18,00,000 
21,48,904 18,66,771 

- 2,57,880 
26,11,938 53,68,189 

6,44,430 19,84,061 
14,53,533 39,03,912 
1,14,700 11,56,163 

1,50,38,699 2,45,62,013 
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Note 12: Trade Receivables 

Sundry Debtors 

Trade receivables outstanding for a period exceeding six 

months from the date they were due for payment 

Secured, consid ered good 

Unsecured, considered good 

Doubtful 

Other Trade receivables 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Less: Provision for doubtful trade receivables 

Total of Trade Receivables 

1,68,84,262 

-
-

20,49,24,269 

-
-
-

22,18,08,531 

PARTICULARS 31 March 2019 

Note 13: Cash & Bank Balances 

Cash in Hand 10,67,003 

Bank Balance 17,34,188 

Total of Cash & Bank Balances ;. 28,01,191 

Note 14: Short-term loans and advances . 
Loan given to Others 

Advance Salary to staff 1,68,000 

Total of Short Term loan & Advances 1,68,000 

Note 15: Other Current Assets 

Deposit 94,93,130 

Advance Tax Pa id & TOS 50,39,382 

Advance to Credi t ors 34,460 

Prepaid Insurance 52,814 

Taxes Receivables 

GVAT Refund 1,98,191 

MVAT 1,26,00,069 

GST 1,83,42, 708 

Income tax Refund FY 2017-18 3,520 

Total of Other Current Assets 4,57,64,273 

Note 16: Current Investments 

Fixed deposit with Bank 
/~ 

-
~\utio0 
~/. 1\ 

1,44,99,877 

Total of Current lnvestmep~~"tt~ I ~'YM l:d(C:\ ~:\ 1,44,99,877 

(~, ~~~ "'' \ ~·, ~I GENERATORS -ol 

~~· ~~~ 
~ ~k Pune " 

edAcC0.;::,<::- ~ ·~"' 
* -

-

-
-

5,57,77,525 

-
-
-

5,5 7, 77,525 

31 March 2018 

23,18,880 
-

23,18,880 

11,14,078 

11,14,078 

95,78,630 

23,12,974 

93,892 

-

1,98,191 

2,18,40,053 

1,08,58,874 
-

4,48,82,614 

19,63,974 

19,63,974 
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Notes to Standalone Financial statements for the year ended 31st March 2019 

PARTICULARS 31 March 2019 31 March 2018 

NQie: 17 Revenue From O!l!l rations 
(i) Sa le of Products 33,30,57,520 44,05,07,141 

Export Sales 11,40,36,178 7,07,40,099 

Domestic Sales 
Pune 21,90,21,342 31,08,87,415 
VA PI . 5,88,79,627 

(II) Sale of Services 1,73,651 1,17,794 

Domestic Sales -

Sales Labour- Pune 1,73,651 1,17,794 

(iii) Other Operating revenues . 20,89,770 
Domestic Sales 

Transport Sales Charges- Pune - 4,45,016 

Incentive Received - 13,92,042 
Comission Received . 22,712 
Insurance Claim Received . 2,30,000 

Total of Revenue From Operations 33,32,31,171 44,27,14,705 

Note; 17A Product wi~!l Brs:~kull of Total Turnover 

Pa rticulars 31 March 2019 31 March 2018 

DG sets 16,50,13,648 43,88 ,09,394 

Installation 2,94,655 8,60,613 . 
Spares 2,15,01,597 9,54,928 
Transportation Charges recovered 21,31,109 4,45,016 

Incentive Received - 13,92,042 

Comission Received - 22,712 

Insurance Claim Received . 17,331 2,30,000 

Trunion ball Valve 6,87,90,760 . 
M s Plate 6,17,89,697 -
Panel 15,17,200 -
Altemator 1,04,000 -
Engine 1,09,79,017 -
Packing & forwarding 2,77,025 -
Loading 10,000 -
MEIS 8,05,132 . 
Total of Product wise Breakup of Total Turnover 33,32,31,171 44,27,14,705 

Note: 18 Other Income 

Discount Rece ived - 1,19,350 

Balance Written Off 1,92,243 14,50,321 

Fore ign Exchange Fluctua tion Gain I Loss 13,12,233 2,78,757 

In terest on Fixed Deposit 2,02,507 1,85,425 

C Form Dues Recovered 84,257 . 
Duty Drawback 12,12,182 55,550 

Total of Other Income 30,03,422 20,89,403 

Note; 19 Em!;!lo~ee Benefits Ex11enses 
Salary Paid to Employees ~\uti on; 

~ 
59,98,437 1,06,80,184 

Salary Paid to Directors ~ 
51,60,780 49,00,000 

. 
Total of Employee Benefits Expenses :E I JVIMf\.:> Q) \1., 11,59,217 1,55,80,184 

LU ( GENERATORS J'"'C 
tn~--~J>.: Pune "-

'4- ·~""' 
* -
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Note 20 : Other EKpense$ 

Advertisement Expesnes - 40,880 
Audit Fees • 1,60,462 1,50,000 
Administration Expenses - 6,62,530 
Bad Debts (7,86,609) (18,772) 
Business Promotion EKps 88,710 1,69,074 
Commission 2,58,606 14,21,562 
Courier Expenses 4,406 -
Discounts and rate Difference 72,051 4,414 
Tax Paid 27,368 -
Foreign Travel Expenses . 6,42,423 
Travelling Expenses 20,94,228 22,39,302 
Insurance Charges 3,11,827 2,22,314 
Interest on Sales Tax - 1,93,915 
Interest on TOS 1,88,834 10,000 
Membership Fees 1,50,000 -
Municipal Tax Paid - 58,171 
Office EKpenses 43,704 71,718 
Rent Paid 12,45,920 15,69,150 
Printing & Stationery 15,772 47,653 
Professional Fees 48,97,455 10,85,563 
Repairs & Maintenance 47,803 78,438 
Transport & Octroi - 14,70,208 
Round Off 5.83 (22) 
Staff Training Expenses 1,34,770 1,62,226 
Staff Welfare Expenses 13,452 10,25,107 
Telephone & Internet EKpenses 5,54,347 6,86,701 
ERP service charges 2,73,341 -
service charge .. 49,186 -
Statutory Filing Fees 97,506 -
PTEC Company 2,500 -

Total of Other EKpenses 99,45,644 1,19,92,555 

Note 20 A : Pa~ments to Auditor . 
a : For Auditor Fees 1,00,000 1,00,000 
b : For Taxation Matters 60,462 50,000 
c: For Other Services . -

Total of Payments to Auditor 1,60,462 1,50,000 

Note 21 : De11reciation & Amortlzatio.n EK11enses 

Depreciation on Tangiable Assets 11,09,717 12,93,330 

Total of Depreciation & Amortization Expenses 11.09,717 12,93,330 

Note 22 : Finance Cost 

Bank Charges 17,50,666 30,43,737 
Interest on Loans 1,91,11, 727 1,25,63,942 
Stamp Duty paid for Finance 13,85,663 -
Total of Finance Cost 2,22,48,056 1,56,07,679 
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Notes to Standalone Financial statements for the year ended 31st March 2019 

Note 23: Contingent Liability 

There is no contingent Liability as on 31st March 2019 

Note 24: Expenses & Income in Foreign Currency: 

Export Sale for the year: Rs. 11,40,36,178/

Foreign Travelling Expenses: Rs. 15,57,875/-

Note 25 : CIF Value of Imports ; Trading goods- NIL 

Note 26 : Preliminary Expenses and Preoperative Expenses 

There are no preliminary expenses 

Note 27 Earning per shares 

1. Basic Earning Per Share 2018-19 

Sr No Particulars 

~ 

i Net Profit/( Loss) for the period 

II Weighted Average No. of Equity Shares outstanding 

m Basic Earning Per Share (i/ii} 
iv Restated Earning Per Share of FY 17-18 

II. Weighted Average Number of Shares outstanding 

Pa rticu Ia rs 
No. of Shares 

Issued 

As on April 2018 42,855 

Bonus Issue 22/12/18 35,03,400 

issued on 12/06/18 10,629 

issued on 25/08/18 4,906 

35,18,935 

Note 28 Related Party Disclosure lAS -18). 

A) Name of the related Party 

a} Share holders and Firms of Directors 

1} M M Diesel 

2) Relion Power Industries limited 

3) Maks Automotive Pvt. Ltd. 

4) J.K.Enterprises. 

5} Maks Foundation 

6} Maks Education 

c) Relative of Key Management Personnel 

1) Jogendra Shaw 

Date 

1-Apr·18 

1-Apr·18 

12-Jun-18 

25-Aug-18 

31-Mar-19 

No. of Days 

Outstanding 

(Alternate 1) 

365.00 

365.00 

292.00 

218.00 

Accumulate 

d Shares 

42,855 

35,46,255 

53,484 

15,535 

Amount 

1,43,13,539 

35,57,688 

4.02 
4.75 

No. of Days Weighted Weighted 

Outstanding Number of Number of 

(Alternate 2) Shares Shares 

(Alternate 1} (Alternate 2) 

31-Mar-19 

365.00 42855 42855 

365.00 3546255 3503400 

292.00 42787 8503 

218.00 9278 2930 

36,41,176 35,57,688 

b) Key Management Personnel 

1) Mahendra Shaw 

2} Sourabh Shaw 

3} Swati Shaw 
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B) Transactions during the year with related parties 

Nature of Transaction 
Share holders and Firms of 

Directors 

1) Transaction During The year 

a) Shares Issued for considerat ion In cash. 

Sourabh Shaw 139,59,954 
Mahendra Shaw 15,99,566 
Swat ! Shaw 12,49,998 

b) Purchases, Sale & Expenses 

M M Diesel Spares 

Purchase of Goods 10,96,141 
Sale of Goods -77,99,831 

Maks Automotive Pvt. Ltd. 

lCD Taken 530,00,000 
Interest on lCD Paid 18,81,301 
Sales of Service 66,000 

J K Enterprises 

Purchase of Goods 33,70,000 
Sale of Goods 3 3,92,972 . 

Maks Education 

Sale of Goods 7,84,700 

Maks Foundation 

Sale of Goods 11,94,160 

Relion Power Industries limited 

Sale of Goods 94,97,084 
Investment In Joint Venture 409,94,895 

Sourabh Shaw 

Salary 26,60,780 
Office Rent 3,00,000 

Mahendra Shaw 

Salary 10,00,000 
Factory Rent 18,00,000 
Office Rent- Shubham Complex 6,00,000 

Swati Shaw 

Salary 15,00,000 

Jogendra Shaw 
. 

Salary 3,50,000 
Office Rent - Alka Alligant 3,00,000 

~ &. co111,.() 

~° FRN ~ 
1 * 117963 w * J 
g Pune f 
~~ i:-':.' 

c're(J AccO~ 
-

Key Management Relative of Key_ 
Personnel Management Personnel 

- -
. 

-

-

. 

- -

-

-

~ · ·~ 
-

~ MAKS~~) ~ GENERATORS ~ I cf) (020)64004759 :---
"..?~ Pu~P , -· / 



Maks Energy Solutions India Pvt. Ltd. 

Standalone Financial Statements F.Y. 2018-19 

2) Balances outstanding as on 
year end 

Maks Automotive Pvt Ltd 

Relion Power Industries Limited 

M M Diesel 

Mahendra Shaw 

Sourabh Shaw 

Swati Shaw 

ForM G M & Company 

Chartered Accountants 
ICAI Firm Reg. No.: ~-~ 

Place: Pune 

Date: 04th September, 2019 

UDIN : 19104014AAAAFH8316 

(5,46,93,171) 

59,09,299 

73,15,959 

(19,87,933) 

Nil 

(3,72,775) 

Maks Energy Solutions India Private Limited 

~..., '1\f'\ - ...) HA ...:r-

Mr Sourabh Shaw 

(DIRECTOR) 

DIN : 03159240 

11).44~ 

Mr.Mahendra Shaw 
(DIRECTOR) 

DIN : 03142.749 

SRAvAN'Tl-11 GAOAMI 
O~PAtJY SE(~E.1A~y 
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Schedules Forming part of Balance Sheet 

Note : '8' : FIXED ASSETS 

.. , , . .Gtoss Block ..... ~~ 

Descript ion Rate% Addition During 
As at 31/03/18 Deductions 

t he year 

A. Tangible 
Plant & Machinery 18.10% 57,44,955 -

Computers 63.16% 10,56,646 52,330 -

Furniture 25.89% 6,55,900 -

. 
Facto ry Premises 9.50% 5,29,650 -. 

• 
Office Equipments 45.07% 3,09,759 -

TataTempo 31.23% 4,58,714 -

Softwares 63.16% 4,64,600 -

Total 92,20,224 52,330 -

(Amount in!!!:} 
Depreciation Net block 

For the As at ' i.:~ ~s .at 
As at 31/03/19 As at 01/04/18 

.'1. •. sat 
year 31/03/19 .. ,31/ 03/19 31/03/18. .• 

57,44,955 33,21,220 4,38,696 37,59,916 19,85,039 24,23,735 

11,08,976 8,19,987 1,77,817 9,97,804 1,11,172 2,36,659 .. 
6,55,900 2,22,424 1,12,227 3,34,651 3,21,249 4,33,476 

5,29,650 1,07,010 40,151 1,47,161 3,82,489 4,22,640 

3,09,759 1,80,078 58,447 2,38,525 71,234 1,29,681 

4,58,714 2,81,310 55,403 3,36,713 1,22,001 1,77,404 

' 4,64,600 1,05,233 2,26,976 3,32,209 1,32,391 3,59,367 

92,72,554 50,37,262 11,09,717 61,46,979 31,25,575 41,82,962 
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Notes 23 : Deferred Tax Calculation 

Sr. 
Particulars 

No. 

A Net timing difference because of b/f Lossess 

a) Loss b/f for Previous Years 

b) profit c/f for Current Year 

B Total Timing Difference because of 
Fixed Assets 

i) Closing WDV as per Companies Act 

ii) Closing WDV as per Income Tax Act 

C Total Timing Difference ( A+B) 

D Tax (C) 

E Closing Balance in DTA /(DTL) account 

F Opening DTA/ (DTL) 

G Increase in DT A/ (DTL} During the Year Cr/(Dr.) To P&l A/c 
(Round-off) 

31-Mar-19 

Amount(~) 

6,23,502 

31,25,575 
37,49,077 

6,23,502 

1,73,458 

1,73,458 

2,32,268 

(58,810) 

31-Mar-18 

Amount(~) 

7,51,677 

41,82,962 

49,34,639 

7,51,677 

2,32,268 

2,32,268 

1,45,370 

86,898 
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Minimum Alternative Tax 

Sr. No. Particulars Amount (lit) Amount (lit) 

1 INCOME FROM BUSINESS OR PROFESSION 

Net Profit as per P&L A/c 205,07,035 
Less Provision For tax as Profit and Loss account -
Add 

Provision For Tax 61,34,686 
Deferred Tax Debited to Profit And Loss Account 58,810 

61,93,496 
143,13,539 

Taxable Income 143,13,539 
Mat with SC & Cess on book profit 29,47,158.00 


